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Q. 1(a) Multiple Choice euestion:

l. A firm in a entirely competitive industry has

a. perfbctly elastic supply curve

c. negatively sloped demand curve

a. monopoly

c. monopolistic competition
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b. perfectly elastic demand curve

d. positively sloped demand curve
2' Marginal proceeds/ revenue are equivalent to price for which one of following kinds of market structure

- b. perfect competition

d. oligopoly

3. Which ofthe following are characteristics of B.E.p?

a) There is no loss and no profit to the fir

b) Total revenue is equal to total cost

c) Contribution is equal to fixed cost

d) All of the above

(b) Define following terms :

L Equilibrium

2. Monopoly

Q.2 Answer the foltowing questions: @ach for 5 marks)

(a) SAte the features of monopoly market.

Using above information identify

A . Break Even point in units and in sales revenue

B. To obtain a profit of Rs. 90,000 how many units shourd company produce and se[.?
C. Prepare BEp diagram for
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