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0.1 Choose the correct option, (04)
(1) Which one of the following statements is correet?

L he information i the proposal Torn is used for underweiting.,
b Wrong information m the proposal form can nullity the insurance contracl.

¢ Bodh () and (b) statements are correct,
d Both () and () statements are wrong

(2) Which one of the following statements is correct?

a. FPR is cash receipt.

b. Renewal Premium cannot be paid without the rencwil notice,
¢ Both (1) and () statcments are correct,

d. Both (a) and (b) statements arc Wrong.

(3) Which onc of the following statement is correct?

a. If death occurs in grace period, the premium duc is waived.

b. The date of payment of premium is the date on which the cheque is cleared.
¢. Both (a) and (b) statements are correcl,

d. Both (a) and (b) statement are wrong.

(4) Which one of the following statement is correct?
a. Premium have to be paid by cash or cheque.
b. Premium can be paid electronically.
¢, Both (a) and (b) statements are correct.
. Both (a) and (b) statements are wrong.

(5) Which onc of the following statement is correct?

a. A premium paid within the grace period is payment made on the due date. *~
b. A policy is not considered to have lapsed during }hc‘days of grace.

c. Both (a) and (b) statements are correct.

d. Both (a) and (b) statements are wrong.

(6) Which one of the following statement is correct?

a. When a policy lapses, the policyholder loses everything.
b. When a policy lapses, some benefits are protected.

c. Both (a) and (b) statements are correct.

d. Both (a) and (b) statements are wrong.
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() Age is material for underwriting hecause it affects?
a lhe dmount of premium . -

b The de Iston to-call tor medical examinations and 1e-1-
¢ The plan that can be oftered

d \l"h\.‘HHL't"ll!' s abong

(8Y Which ane of the follow ine statement is correct?

O Ape s important for the inderwriting to consider the need for medical lests
B ee s matenial o decnde onthe plan that can be offered

o Both cay and (D) statcments e wrong

JBoth e and () statements are correct

Ca) Ndvantages and Disads antaces ol Insurance (g
(b)Y Essential elements of a contract of msurance (04
(0 What is indemnity insurance and non- indemnity insurance” l-xplain in deta ! 04)
(b Explain types of i urance products in brief. B i (04)
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