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  ABSTRACT 

Since its launch in 1998, PayPal has grown faster than almost any other company in history in terms of both 

customer base and revenue. Over 100,000 people sign up for PayPal’s service every day, more than $1,000 

goes through the PayPal financial engine every second, and thousands of individuals and businesses from 

across the globe come to PayPal looking for a solution to meet their online payment needs. PayPal is now 

available in over 100 countries and 17 currencies, with even broader expansion planned for the future. PayPal 

is the world’s fastest growing global currency exchange, and it is clear that PayPal is creating the new standard 

in online payments.     
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 INTRODUCTION 

 
The company entitled PayPal is known as PayPal Holdings Inc. Pay Pal is an on-line payment system that 

enables on-line businesses and auction sites to offer a paperless alternative to pay for items on-line on a secure 

site. 

Creating a personal Pay Pal account is free whereas businesses are required to pay a fee for using this service. 

San Jose residents Peter Thiel and Max Levchin founded Pay Pal, which was originally called Confinity, in 

December 1998. 

Their vision was to create a company whose currency was without borders that was free from government 

control. 

 
• Their vision was to create a company whose currency was without borders that was free from 

government control. 

• PayPal was established in December 1998 named as Confinity. 

• It was developed & launched as a money transfer service at Confinity in 1999, funned by john 

molloy. 

• In march 2000 it was merged with X.com (online banking company). 

• In 2001 it’s renamed PayPal to X.com & come in public in 2002. 

• In July 2002 eBay company acquire PayPal. 

• In 2005 PayPal acquire Verisign. 

• In 2007 PayPal partner shipped with MasterCard. 

• In January 2008 PayPal acquired fraud science. 

• 2010, PayPal had over 100 million active user accounts in 190 markets through 25 different 

currencies. 

• In 2011 PayPal moved on business offline. 
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