" year): 15.000 (3 year); 12,000 (4" year) and 8.000
all years under any one method

is 10,000 (1 year); 25,000 (2 :
" year). You are required to calculate depreciation for
of your choice. Make assumptions wherever necessary.

What are different methods of [nventory Valuation?
Explain any one method.

OR

" The following is the record of receipts and issues of a certain material in the factory

during the month of December 2008.

December |  Opening Stock 500 units @ Rs 2.00 per unit
December 3  Purchase 400 units @ Rs 2.10 per unit
December 5  Issue 600 units

December 7 Purchase 800 units @ Rs. 2.40 per unit
December 9  Issue 500 units

December 12 Return 200 units

December |7 Purchase 400 units @ Rs. 2.50 per unit
December 25 Purchase 600 units

You are required to prepare a table showing Receipt, issue and Balance using any one of
Inventory methods of your choice. Make assumptions wherever necessary. '

What is Trial Balance? State the objectives of Trial Balance. 2
OR
During April following transactions take place at your company.

I. Acquisition of inventory on credit for Rs. 1,50,000
Paid Account Payable of Rs. 40,000
Collected Account Receivable of Rs. 1,00,000
. Merchandise (goods) costing Rs. 1,40,000 was sold on credit for Rs. 1,80,000
- Wages earned and paid in cash for Rs. 10.000
alary of Rs. 5,000 was unpaid as on 30" April
ustment for rent of Rs 3,000 for month of April
rced of Rs. 5,000 received from customers and delivery is expected in May
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December | Opening Stock 500 units @ Rs 2.00 per unit
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December 5  |ssye 600 units

December 7 Purchase 800 units @ Rs. 2.40 per unit

December 9  Issue 500 units .
December 12 Return 200 units

December 17 Purchase 400 units @ Rs. 2.50 per unit

December 25 Purchase 600 units

You are required to prepare a table showing Receipt, issue and Balance using any one of
“Inventory methods of your choice. Make assumptions wherever necessary. i

What is Trial Balance? State the objectives of Trial Balance. ) :
OR
During April following transactions take place at your company.

Acquisition of inventory on credit for Rs. 1,50,000

Paid Account Payable of Rs. 40,000

Collected Account Receivable of Rs. 1,00,000

- Merchandise (goods) costing Rs. 1,40,000 was sold on credit for Rs. 1,80,000
Wages earned and paid in cash for Rs. 10.000

Salary of Rs. 5,000 was unpaid as on 30" April

djustment for rent of Rs 3,000 for month of April

ced of Rs. 5,000 received from customers and delivery is expected in May

d Loss (Income) statement of your company for the month of April.




s Juestions: L 03 SN &
counting? How is it different from book keeping?
rious users of account information. :

r the following questions: »

at is GAAP? List any two requirements of SEBI for financial reporting.
hat are intangible assets? List different methods of Merger

ounting. Discuss any one method.

E rules of Debif and Credit entries for Assets, Liabilities, Revenue . 2
‘and Expense. :

OR

rnalise (debit and credit entries) the following transactions for ABC Repairs
- Company formed on October 1. 2009

October | Capital of Rs 180,000 brought into business by Mr X, the owner
" of ABC
October 2 Paid an amount of Rs. 6,800 as hire charges for a pulley machine
it for six months
Signed an agreement with Automatic Electric Ltd to repair the office
building roof for Rs. 200,000. Work to be completed by December 2009
Bought building repairs Materials
Rs. 50,000 — paid in case
Rs. 126,000 — On credit from Construction Material Pvt Ltd.

t are different methods of depreciation Accounting?
any one method.
' OR

set was acquired in the beginning of financial year 2008-09 at the cost of Rs. -
nsportation cost for bringing it to its location and installation cost otaled
- expected useful life of the asset is 5 years, after which the as

OO Th’e forecz}_stgd »annu‘a‘l ,Rpod!;l.ct for

-




