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BRINGING THE INSURANCE BEHEMOTH TO MARKET THROUGH THE
PROPOSED IPO IS A DAUNTING CHALLENGE. THE GOVERNMENT HOPES THE
STAKE SALE WILL HELP REDUCE THE FISCAL DEFICIT AND SIGNAL REFORMS
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at the Honda
Motorcycle &
Scooter plant
in Manesar,
Haryana

HARYANA RES

week before the Haryana half of India's automobil

assembly reconvened for ing and is the headqua
the budget session, state cent of the Fortune 500 co ies i
governor Satyadev Narayan
Arya finally gave his con-
sent to the Haryana State Employment
of Local Candidates Bill, 2020, pro-

India. It has 23 special

The new law provides for the appoint
ment of a ‘designated offic
sentative of the government who car
viding 75 per cent reservation in pri- intervene if companies iny

vate sector jobs to the state’s residents, tion clauses or cite the lack of suit

However, some clauses of the new law, able local candidates. The offices
such as the one that prohibits compa-

nies from hiring more than 10 per cent
of their staff from a single district, has

already kicked up a controversy and

have the power to overrule such moy
and direct these companies to “tr

local candidates to achieve the des

skill, qualification or proficiency
Contravention of the law can invite fine
between Rs 50,000 and Rs 2 lakl

L'HLIS('II. I'I'lll('h concern,
Haryana accounts for more than




